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PRODUCT DISCLOSURE STATEMENT 
 
This Product Disclosure Statement (“PDS”) is dated 10 November 2024. This PDS has been lodged with 
and approved by Racing NSW. No liability as to the contents of this Product Disclosure Statement is 
accepted by Racing NSW, its officers, employees or agents. In particular (but without prejudice to the 
generality of this disclaimer) Racing NSW does not warrant and has no responsibility for the 
commercial merits or prospects of the scheme referred to in this Product Disclosure Statement, the 
manner in which the syndicate may operate, or the taxation advantages (if any) to which the scheme 
may give rise. Potential investors’ financial circumstances may vary, and accordingly, Racing NSW 
recommends that potential investors obtain independent financial and legal advice in relation to the 
scheme and how it might apply to their circumstances should they decide to invest in the scheme. 

 
1. DISCLOSURE AND COMPLIANCE WITH ASIC CORPORATIONS (HORSE 

SCHEMES) INSTRUMENT 2016/790 

This PDS has been compiled by the Promoter for presentation to prospective investors in compliance 
with the disclosure requirements for the public offering of shares in Horse Racing Syndicates to be 
operated in accordance with the requirements of ASIC Corporations (Horse Scheme) Instrument 
2016/790 (ASIC Instrument). 

Investors should be aware that the Syndicate will be registered with Racing Australia (RA) within a 
reasonable period of (and no later than 45 days after) it being fully subscribed and that the Syndicate 
will be operated by the Offeror as Syndicate Manager for the benefit of the Owners in accordance 
with the requirements of the ASIC Instrument and the provisions of the Syndicate Deed. 

In compliance with the ASIC Instrument, the total value of the offer does not exceed $500,000 or exceed 
50 participants. 

 

2. STATEMENT TO PROSPECTIVE INVESTORS AS TO THE COMMERCIAL 

MERITS OF THE OFFER AND RECOMMENDATION REGARDING THE 

SEEKING OF ADVICE 

The commercial merits of investing in Shares offered in this PDS should be regarded as being of a 
speculative nature.  The investment is not recommended for Investors who are unable to risk the initial 
outlays and ongoing commitments.  Prior to entering into this investment, prospective investors should 
read this PDS in its entirety and are advised to consult their independent licensed financial or 
investment adviser, legal, taxation and other professional consultants (including bloodstock 
consultants) in assessing the potential merits of the investment. The only information authorised by 
the Promoter to be provided to prospective investors is that contained in this PDS, and no person is 
authorised to give any information or to make any representations in connection with the Offer other 
than the information and representations which are contained in this PDS. 

 

3. PURPOSE OF SYNDICATE 

It is contemplated that the Syndicate of participants (owners) will obtain the benefit of racing the GELDING 
in Australia as a LADIES ONLY Syndicate. 
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4. ISSUE 

Edge Thoroughbreds Pty Ltd (“the Offeror”) offers shares in an Unnamed GELDING, foaled 28 August 
2022 by Zousain (AUS) from Fancy Liquor (AUS), Life Number AUS01264671 ("the GELDING”) to 
interested investors and is the subject of this PDS.   

The GELDING was offered by Widden Stud (as Agent) at the 2024 Gold Coast National Yearling Sale (Lot 
1290). The GELDING was purchased by Figtree Thoroughbreds on behalf of Edge Thoroughbreds Pty Ltd, 
on 4 June 2024 for $35,000 (excluding GST).  Title for the GELDING is currently held by Magic Millions 
Sales Pty Ltd, and once the offer is fully subscribed, the encumbrance will be lifted, and ownership will be 
transferred to the participating investors.  

When either fully subscribed or the minimum subscription has been achieved, written notice will be 
provided to Racing NSW confirming that unencumbered title has passed to the Syndicate prior to 
registration. 

At the time of purchase, the GELDING was a RIG, however, he has since been gelded and has no known 
injuries, is sound in the wind and limb and has an excellent temperament. 

After being acquired by Figtree Thoroughbreds Pty Ltd on behalf of Edge Thoroughbreds Pty Ltd, the 
GELDING underwent its initial breaking-in at Hinterland Thoroughbreds, Canungra (Qld) from 10 June to 
8 July 2024. It then moved to the Matthew Dunn Racing Stable in Murwillumbah, NSW for a 14-day 
education period before transferring to Figtrees Farm on 22 July 2024. A cryptorchidectomy (gelding 
procedure) was performed on 31 July 2024 at Scenic Rim Veterinary Service. Pre-training commenced at 
Newington Farm on 30 September 2024 and continued until 11 October 2024, at which point the 
GELDING returned to the Matthew Dunn Racing Stable. The GELDING is progressing well and is on track 
to trial in early December 2024. 

The GELDING is registered for the Magic Millions Race Series, BOBS Silver and is nominated for the 2025 
Golden Slipper.  The GELDING is also registered for the MGIC Millions Racing Women’s Bonus.  In 
addition to race prizemoney, a $500,000 Bonus will be distributed to the first four all female owned or 
leased horses in finishing order in The Star Gold Coast Magic Millions 2YO Classic, being run on Saturday 
11 January 2025.  The GELDING is also eligible for the $250,000 Racing Women’s Bonus on offer in the 
2026 $3m Gold Coast Magic Millions 3YO Guineas. 

The ownership of the GELDING is being syndicated into a LADIES ONLY Syndicate of forty (40) equal 
Shares. There will be no more than 50 owners. 

Thirty-six (36) Shares are being offered for sale in this Offer.  However, if there are 20 or less Shares 
(50%) remaining on the day immediately prior to the Closing Date, the Seller will retain the remaining 
Shares then available in order for the Syndicate to be fully subscribed. 

The Offeror proposes to offer Shares to prospective investors at the price of $2,398.68 per 2.5% per 
share inclusive of GST. A 5% share equates to $4,797.36 and a 10% share equates to $9,594.72.  

This upfront cost of the share includes all associated agistment, training and education costs to 31 
December 2024.  
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The Shareholder shall be liable for all expenses incurred in maintaining and caring for the GELDING from 
1 January 2025.  

The Offeror, Promoter, Syndicate Manager or Racing Manager or any of their associates shall not be 
receiving any administration fee from the Trainer. 

 

5. OWNERS’ PRIVILEGES 

There will be no more than 50 owners. Each owner regardless of the shareholding they hold will be 
entitled the same service and provided an equal ownership experience.  

Each owner will be provided with the following benefits and privileges, (typically limited to one of each 
of the below per 5% share): 

 

5.1 Registered Owner Rights 

(a) Admission and membership ticketing 

(b) Mounting yard access to liaise directly with the Trainer and Jockey and witness the pre-
race riding instructions and post-race debrief 

(c) Access to the on-course Owners’ Lounge, where available 

(d) Owners’ car parking at metropolitan and country meetings 

(e) Complimentary racebook 

(f) General admission to non-feature metropolitan and country racedays, regardless of 
whether the horse is running. 

 

5.2 Race Day Ticketing & Hospitality 

(a) Depending on the number of tickets available to the horse, Edge Thoroughbreds Pty Ltd 
will use their very best endeavours to secure additional raceday ticketing for guests of 
owners. 

(b) A senior Edge Thoroughbreds Pty Ltd.’s representative will be on hand at all competing 
races to host the owners’ group. 

(c) All owners (generally at 5% plus) will be named in the racebook in which the horse is 
competing. 

 

5.3 Owner Relations and Communications 

It is Edge Thoroughbreds Pty Ltd’s objective to ensure that a premium owner relationship 
program is provided to all Edge Thoroughbreds Pty Ltd.’s owners. This will include, but not 
limited to: 

Regular communications from the trainer and Edge Thoroughbreds Pty Ltd.’s executive in 
relation to all aspects of the horse’s welfare and racing career.   These communications will take 
the form of electronic voice messages, written reports, images and video action of the horses’ 
activities. 
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(a) Functions will be held at the track, Stables and spelling farms for owners, family and 
friends including Sunday brunches and Open Days. 

 

6. HOW TO INVEST 

All Applications for Shares must be made on the Stable Connect Ltd Application Form.  

Shares shall be allotted upon payment.  Legal and equitable title to the GELDING shall pass to those 
applicants whose applications for Shares have been accepted and the offer is fully subscribed.   

The Promoter reserves the right to close the offer or extend the Offer closing date at any time after 
the Offer opening date without notice, a consequence of which will be that the allotment date of the 
Shares will vary with any change in the Offer closing date. 

 

7. INVESTORS FUNDS  

All investors’ funds are held in a separate bank account (‘syndicate’ account) on trust. 

If the syndicate is not fully subscribed by (3 months after approval date) or if Racing NSW refuses to 
register the syndicate, all application moneys held in trust, together with interest, will be returned to 
applicants within 10 business days.  

All expenses incurred by the Promoter will be paid in full when the trust account is closed and where 
some of the services to be provided to the horse have not yet been rendered then funds needed to 
pay for those services shall be held in a separate account until paid.    

 

8. OFFEROR  

The Offeror is Edge Thoroughbreds Pty Ltd of PO Box 1999, Kingscliff NSW 2487 being the 
Authorised Representative (001310108) of Stable Connect Limited of Level 10, 60 City Rd, Southbank 
VIC 3006 (the holder of Australian Financial Services Licence - AFSL 336964).  

Edge Thoroughbreds Pty Ltd   

Edge Thoroughbreds Pty Ltd (trading as Edge Thoroughbreds) was established in 2023 and 
commenced operations in 2024. Edge Thoroughbreds was registered as an Authorised Representative 
of Stable Connect and was placed on Racing NSW’s register of Approved Promoters in June 2024. 
Edge Thoroughbreds was established with the direct intention of providing horse owners with 
integrity, outstanding customer service and value for money.  Edge Thoroughbreds Pty Ltd strives to 
be more than just a syndicator but demonstrate an active commitment to be an “owners agent”.  
Central to its business philosophy is the protection of the rights and needs of owners throughout their 
racehorse ownership experience regardless of the size of their share size. 

The Directors of Edge Thoroughbreds Pty Ltd are Brendan John Nelson and Briana Kate Cicchelli.  
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With an extensive career in the public and private sector, 
Brendan Nelson GAICD RPIA (Fellow) brings a diverse set 
of skills to Edge Thoroughbreds Pty Ltd from leading the 
business direction and growth strategy through to 
stakeholder engagement. Brendan is an avid researcher of 
thoroughbred breeding and nicking.   
 
Along with a sheer passion for the industry, Brendan is 
focused on building Edge to become synonymous with 
integrity, trust and a premium racehorse ownership 
experience. 
 

Brendan Nelson – GAICD, RPIA 
(Fellow), B.Sc. & GDURP (with 
Distinction) 
brendan@edgethoroughbreds.com.au 
ph: 0475 88 88 11 

 

 
Having spent over 15 years directing marketing strategies 
at a national level, Briana's focus is on growing and 
establishing the Edge Thoroughbreds Pty Ltd brand as a 
significant player in the Australian racing industry.  
 
Briana is also focused on a high level of communication 
with all Edge members to ensure a premium racehorse 
ownership experience. 

Briana Cicchelli – BJ, BA Arca/Hist 
briana@edgethoroughbreds.com.au 
ph: 0475 88 88 11 

 

9. PROMOTER 

The Promoter is Stable Connect Limited which holds the ASIC approved Australian Financial Services 
Licence No. 336964 and is an approved promoter with Racing NSW the lead regulators for racehorse 
syndication in New South Wales. 

The Directors of Stable Connect Ltd are: 

ADAM TIMS B Comm - Adam Tims is an Executive Director of Stable Connect Limited.  Adam 
is a financial specialist in the provision of accounting, tax and business solutions to the 
thoroughbred horse industry. He is also Company secretary and Treasurer of Thoroughbred 
Breeders Australia (TBA) and Aushorse Marketing. 
 
TIM JOHNSON B Ec. LLB - Tim Johnson is Company Secretary and Director of Stable Connect 
Limited. Tim has been involved in the Thoroughbred industry since a very young boy when he 
often walked the Moonee Valley track with his grandfather W. S (Bill) Cox. In his teenage years 
he keenly followed every horse his other grandfather Walter Johnson bred but in particular 
the champion ‘Vain’.  As past President of Thoroughbred Breeders Victoria (TBV) and Vice 
President of Thoroughbred Breeders Australia (TBA) Tim has a direct involvement in the 
administrative and policy development of all issues relating to the Breeding industry.  Tim also 
operates the law practice known as Stable Legal. 
 

mailto:brendan@edgethoroughbreds.com.au
mailto:briana@edgethoroughbreds.com.au
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10. SYNDICATE MANAGER 

Edge Thoroughbreds Pty Ltd shall act as Syndicate Manager, as first appointee of the Owners in 
accordance with the provisions of the Syndicate Deed any rules regulations or guidelines made by the 
Lead regulator in relation to the Syndicate Manager or management of the GELDING. 

The GELDING will race in the Edge Thoroughbreds colours shown below. 

 

 

11. RACING MANAGER 

The Racing Manager shall be appointed by the Syndicate Manager. The first appointee of the 
Syndicate Manager as Racing Manager is Briana Cicchelli.  

Briana Cicchelli has agreed to act as Racing Manager of the Ladies Only Syndicate. 

 

12. TRAINER 

The trainer shall be appointed by the Racing Manager.  The first appointee of the Racing Manager as 
trainer is Matthew Dunn of Matthew Dunn Racing at 154 Racecourse Road, Tygalgah NSW 2484.  
Matthew has agreed to train the GELDING and a copy of his acceptance letter to train the GELDING is 
attached. 

 

13. VETERINARY REPORT 

Dr Greg Baldwin BSc BVSc MPhil has provided a veterinary report as to the suitability of the GELDING 
for purchase as a racehorse on 22 October 2024.   
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14. INSURANCE 

The GELDING is insured until 3 July 2025 at a sum insured of $100,000. At the conclusion of the 
cover, the GELDING will not be reinsured and after this date each Owner of a Share must make their 
own insurance arrangements.  

 

15. REGISTRATION 

The Offeror will register the syndicate with the Lead Regulator within 45 days after: 

i. applications for the minimum number of interests in the syndicate are received; or 
ii. the minimum amount for the syndicate has been raised, provided this step is not required (in 

the above time) if the time period elapsed since the PDS was approved by the Lead Regulator 
is under 6 months and shares remain. In such instance the Promoter will register the syndicate 
with the Lead Regulator within 45 days of the final share being sold in the scheme. 

Any interest registered against the title to the GELDING on the Personal Property Security Register 
(PPSR) has been released or will be released. The Promoter, will before or on registration of the 
syndicate with Racing NSW, confirm to Racing NSW that the PPSR registration has been released. 

Within 45 days after applications for the minimum number of interests in the syndicate are received or 
the minimum amount for the syndicate has been raised will be registered with Racing NSW. 

 

16. INTERESTS OF THE OFFEROR, PROMOTER, SYNDICATE MANAGER, 

RACING MANAGER, THEIR DIRECTORS AND EXPERTS 

16.1 The Offeror or the Promoter, Syndicate Manager, Racing Manager or any of their associates 
declares that it has never had before the date of this PDS any interest in relation to the 
promotion of the Syndicate or in the GELDING other than the interests detailed in this PDS. 

16.2 The Offeror or the Promoter, Syndicate Manager, Racing Manager or any of their associates 
declares it has never held a financial or beneficial interest in or held any rights to the Sire or the 
Broodmare of the Horse subject to this scheme nor are entitled to a free service to the horse’s 
sire. 

16.3 The Offeror, Promoter, Syndicate Manager or Racing Manager or any of their associates do not 
directly influence experts such as Trainers, Veterinarians or Valuers to provide advice that is 
biased, nor do these experts have any commercial reason to provide advice which is biased. 

16.4 Dr Baldwin has no interest in relation to the promotion of the Syndicate or in the GELDING 
except that they will receive a professional fee in connection with the provision of the Veterinary 
Report.  

16.5 The Offeror, Promoter, Syndicate Manager or Racing Manager or any of their associates believe 
the price accepted by the Vendor at the fall of the hammer at the Sale is a correct value for the 
GELDING as is the correctness of the Veterinary Certificate provided by Dr Baldwin. 

16.6 The Offeror, Promoter, Syndicate Manager or Racing Manager or any of their associates have no 
knowledge of any fact or occurrence which may render the value of the GELDING or the current 
Veterinary Certificate materially inaccurate.  
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16.7 There is nothing in the Syndicate Deed to prevent either themselves or any members, officers, 
directors of the Offeror, Promoter, Syndicate Manager, Racing Manager or any corporation 
related to any of them or their officers from purchasing, holding, dealing in or disposing of Shares 
in the Syndicate, or from otherwise contracting or acting as agent or entering into or being 
interested in any contract or transaction whatsoever with any other of them or with any 
Shareholders, provided that those persons shall act, in connection with such transactions, in a 
fiduciary relationship of utmost good faith to Shareholders.  

16.8 In the instance where the Offeror, Promoter, Syndicate Manager, Racing Manager and/or Trainer 
retain a share in the horse, the share is a commercial investment, and the appropriate fees are 
apportioned to the Offeror, Promoter, Syndicate Manager, Racing Manager and/or Trainer as 
they are to all shareholders.  

 

17. SUMMARY OF RIGHTS AND LIABILITIES ATTACHING TO SHARES IN 

THE SYNDICATE AND OTHER RELEVANT INFORMATION 

The full rights and liabilities attaching to Shares in the Syndicate are set out in the Syndicate Deed 
annexed to this PDS.  Each prospective purchaser of a Share ("the Purchaser") should refer to that 
document for full information as he or she will be bound by its terms.  Some essential points are as 
follows: 

17.1 Neither the Offeror nor any person or corporation named in the Syndicate Deed nor any one 
on their behalf makes any representation or warranty with regard to either: 

a) The suitability of the GELDING either for racing or, if relevant, subsequently for stud 
duties; or 
 

b) The reliability or adequacy of any insurance cover either arranged for the benefit of the 
Owners or referred to in either this PDS or the Syndicate Deed. 

Each Purchaser of a Share must acknowledge entering into the Syndicate at his or her own risk 
and being aware that investment in the racing of thoroughbred horses is highly speculative. 

17.2  Prizes 
a) The Owner of each Share shall be entitled to a pro-rata share of net prize money and 

bonuses earned by the GELDING from racing, as provided in the Syndicate Deed. 
 

b) Any trophy, sash, voucher (excluding breeders owners bonus scheme vouchers) or 
similar prizes won by the GELDING will be the sole ownership of the Offeror.   
 

c) The entitlements of the Owner are subject to the default provisions of the Syndicate 
Deed. 

 
17.3 Costs  

a) The Owner of each share shall be liable for a pro-rata share of costs associated with 
operating the Syndicate and racing the GELDING, including, but not limited to, 
insurance, transport, veterinary, agistment, breaking-in, pre-training and racing expenses, 
as provided for in the Syndicate Deed.   
 

b) Investors should be aware that it is estimated the annual cost of operating the Syndicate 
(including training, racing, management and compliance) should not exceed an average of 
One hundred and twenty-five dollars per month whilst the GELDING is in training and 
Forty dollars per month whilst the GELDING is spelling for a 2.5% ownership stake.  
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These are an estimate only, as the actual cost will depend on many variable factors 
which are not possible either to forecast or foresee at this time.  A syndicate 
management fee of $45 per month ex GST or $450 plus GST annually also applies to 
each shareholding.     
 

c) Expenses in future years may increase on those stated in this PDS. 
 

17.4 Sale 
(a) In the event of either the sale of the GELDING or any ownership interest in the 

GELDING, or the sale of Shares by any of the Owners, a Commission of five percent 
(5%) will be applicable to be paid to Edge Thoroughbreds Pty Ltd.  

(b) In the event the Syndicate Manager receives an offer from a party who is not an Owner 
to purchase part, or all of the GELDING then pursuant to the Syndicate Deed if a 
majority being 60% of Owners accept the offer, then the minority 40% are compelled to 
sell pursuant to the offer made. If one Owner owns 40% or more of the HORSE, a 
resolution of at least 75% is needed. 

 
17.5 Prior to committing to invest, an Owner may elect to have the horse tested for a prohibited 

substance under the Australian Rules of Racing, with the cost of testing to be borne by the 
requesting Owner.  

 
17.6 A procedure for handling internal complaints is provided by the provisions of clause 9 of the 

Syndicate Deed, which includes the right of an Owner, in certain circumstances, to have the 
dispute referred to the Australian Financial Complaints Authority (“AFCA”) or any other such 
authority that make take its place, for determination by conciliation or arbitration.  Edge 
Thoroughbreds Pty Ltd is a member of the AFCA (membership number 104380). 

 
17.7 Investors should be aware that the Offeror, Promoter, Racing Manager and or Syndicate 

Manager may acquire Shares in the Syndicate and that they may acquire any number of 
shares. 

 

18. MARKETABILITY OF SHARES 

An Owner will not be able to offer for purchase, or issue invitations to buy Shares, unless the 
prospective purchaser is provided with an Information Memorandum prepared by the Syndicate 
Manager in accordance with the provisions of the Syndicate Deed. 

In addition, there are restrictions contained in the Syndicate Deed on the transfer of Shares.  There will 
be no ready market for the shares.  Each owner should consider the subscription as a long-term 
investment. 

 

19. WARNING 

Investment in bloodstock must be considered to be of a speculative nature. 

 

20. RISK 

Fluctuations in the value and sale price of Shares should be anticipated.  Factors which will influence both 
the value and sale price of Shares, without limitation, include: 



 

 

Product Disclosure Statement 

Unnamed – Zousain x Fancy Liquor 2022 - GELDING  Page 12 

20.1 That not all racehorses earn prizemoney. 
 
20.2 The GELDING may die or his value be diminished as a consequence of accident, contraction of 

disease or natural cause. 
 
20.3 Racecourse performances of the GELDING and related bloodstock. 
 
20.4 Insurance when secured may not cover all circumstances. 
 
20.5 The level of demand for related bloodstock and bloodstock of equivalent calibre both at public 

auction and by private treaty. 
 
20.6 The level of supply of related bloodstock and bloodstock of equivalent calibre both at public 

auction and by private treaty. 
 
20.7 Any change in the current conditions affecting investment in the bloodstock industry, including 

level of prize money and taxation benefits available to bloodstock breeders. 
 
20.8 Changing conditions within the Australian economy generally. 
 
20.9 The price which buyers at public auction or by private treaty are willing to pay for the GELDING if 

offered for sale may not reflect either the purchase price paid by the Offeror for the GELDING or 
the sale price of the Shares offered by this PDS. 

 

21. COOLING OFF PERIOD 

Each applicant for a share in this GELDING has a 5-day cooling off period within which the Applicant may 
choose to notify the Promoter in writing by post or email of their decision to not proceed with the 
purchase of the share and upon the receipt of that notification the Promoter shall return any funds paid 
within 7 business days and remove the applicant as a shareholder or cancel the application. 
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22. PROMOTER and OFFEROR DECLARATIONS 

I Timothy Andrew Johnson, a director and duly authorised officer of the Promoter, Stable Connect 
Limited (AFSL 336 964) declare that: 

(a) The statements contained in this Product Disclosure Statement are true and correct; and not 
misleading in their form or content; and 

(b) This Product Disclosure Statement contains all information which prospective investors and 
their advisers would require and reasonably expect to find in a Product Disclosure Statement 
for the syndication of a horse for the purpose of making an informed assessment about 
investment in the syndicate. 

 

 

------------------------------------------------------- 
Timothy Andrew Johnson 
Director and duly authorised officer 
 

I, Brendan John Nelson a director and duly authorised officer of the Offeror, Edge Thoroughbreds Pty 
Ltd being an Authorised Representative of Stable Connect Limited (AFSL 336 964) declare that: 

(a) The statements contained in this Product Disclosure Statement are true and correct; and not 
misleading in their form or content; and 

(b) This Product Disclosure Statement contains all information which prospective investors and 
their advisers would require and reasonably expect to find in a Product Disclosure Statement 
for the syndication of a GELDING for the purpose of making an informed assessment about 
investment in the syndicate. 

 

 
 

------------------------------------------------------- 
Brendan Nelson 
Director and duly authorised officer 
Edge Thoroughbreds Pty Ltd (ABN 46 673 813 959) 
being Authorised Representative (No. 001310108) of Stable Connect Limited (AFSL 336 964) 
  



 

 

Product Disclosure Statement 

Unnamed – Zousain x Fancy Liquor 2022 - GELDING  Page 14 

 

  

ANNEXURES 
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PEDIGREE 
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TRAINERS LETTER & TERMS 
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